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Today marks the release of the controversial book "Commodities: Switzerland's Most Dangerous

Business". The fact-filled and groundbreaking analysis of the industry, as powerful as it is unknown,

shows why resource-rich developing countries remain poor while Switzerland-based commodity

companies rake in profits in the billions. And it illustrates the gray areas of a business model whose risks

are becoming increasingly apparent. Unnoticed by the public and politicians, Switzerland has become the

world's most important commodities hub. Trade in oil, gas, coal, metals and agricultural products -

particularly via deals made in Geneva and Zug - has grown by an incredible 1,500 percent since 1998,

according to BD investigations. The result: Seven of the twelve corporations with the highest turnover in

Switzerland trade in, and/or mine, commodities. Switzerland has become a global commodity hub thanks

to its mix of tax privileges, a strong financial sector, weak regulation and lax embargo policy. The Swiss

commodities business is dangerous for developing countries that are blessed with natural resources but

that suffer from weak governance. The business is life-threatening for all those who must live amid the

filth and toxins of the mines and facilities. Trading houses that often operate on the legal and political

fringes are dangerous for Switzerland as well: Corruption, tax avoidance, speculation hysteria and human

rights violations carry enormous reputational risk. After the fall of Swiss bank secrecy, they are the

country's next exposed flank. Commodities traders often accept far higher risks than oil companies like

BP or pure mining companies like BHP Billiton. They also increasingly build their own facilities, often in

crisis or even conflict areas. The industry leaders' increasing openness to risk was recently demonstrated

in Libya, where Geneva-based Vitol, with an eye on forming new business relationships, delivered $500

million of fuel to the opposition on credit. And in newly-founded South Sudan, where transparency in the

oil business is central for nation building and the peace process, Glencore sealed an obscure deal with

the state oil company two days before the official declaration of independence. The extensive misery of

entire countries and the fairytale wealth of a few Swiss top traders are causally related. The book

"Commodities: Switzerland's Most Dangerous Business" shows how. The richly-illustrated reference work

offers a portrait of the key firms and people behind the discreet deals, provides insight into the social and
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ecological consequences for the producing countries, analyzes the practices and repercussions of tax

avoidance and speculation, and offers proposals for achieving more justice in a multi-billion-dollar

business that affects everyone. EAN/ISBN : 9783905801705 Publisher(s): Salis Verlag Discussed

keywords: Rohstoffmarkt, Schweiz, Wirtschaft Format: ePub/PDF Author(s): Braunschweig, Thomas -

Chappot, Thomas - Classen, Oliver
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