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A clear, jargon-free explanation of the key elements behind a listed company's annual report and
accounts.Good quality non-executive directors are essential to good corporate governance. They bring a
wealth of experience to the boardroom, and together with their fellow board members they are
responsible for the company's annual report and accounts. However, very few are trained accountants.
This volume explains the key elements of a listed company's annual report and accounts. Part | explains
the difference between profit and cash flows, the accounting profession, the international harmonisation
of accounting rules, the origins of the rules governing the preparation of accounts, the regulation of
financial reporting and the overarching principles behind accounting rules. Part 1l discusses issues
relevant to listed companies: mergers and acquisitions, earnings per share, realised and distributable
profits, financial instruments, and other key topics. An appendix sets out 50 questions, linked to the
chapters, which non-executive directors might like to ask at meetings of the board and audit committee.
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